January 2021

S&P 500 Stocks
Summary

Non-Directed

Total Non-Directed  Orders as % of All

Orders Orders

1,150

Venues

Venue - Non-
directed Order Flow Orders
Citadel Securities
LLC(CDRG)

VIRTU Americas

LLC(NITE)

JANE STREET
CAPITAL, LLC(INST)

NASDAQ Execution
Services, LLC(NSDQ)
G1 Execution
Services,
LLC(ETMM)

Two Sigma
Securities,
LLC(SOHO)

Choe EDGX US
Equities
Exchange(EDGX)
UBS Securities,
LLC(UBSS)

New York Stock
Exchange(NYSE)

January 2021

Non-S&P 500 Stocks

Summary

Non-Directed

Non-Directed

Total Non-Directed  Orders as % of All

Orders Orders

2364

Venues

Venue - Non- Non-Directed
directed Order Flow Orders
Citadel Securities

LLC(CDRG)

VIRTU Americas

LLC(NITE)

NASDAQ Execution
Services, LLC(NSDQ)

JANE STREET
CAPITAL, LLC{JNST)
Cboe EDGX US
Equities
Exchange(EDGX)
G1 Execution
Services,
LLC(ETMM)
Instinet
BlockCross(BLKX)
Two Sigma
Securities,
LLC(SOHO)

New York Stock
Exchange(NYSE)
UBS Securities,
LLC(UBSS)

January 2021

Option Contracts
Summary

100.00

1,137

643

183

Total Market Orders Orders

Non-Directed
Orders(%)

50.00

2521

Total Market Orders Orders

1,727

Non-Directed
Orders(%)

44.45

2514

Market Orders as %

85.74

550

259

Market Orders as %

73.05

976

163

65

Total Marketable

Market Orders(%)

55.89

2632

Total Marketable

177

Market Orders(%)

56.38

27.27

Marketable Limit

Orders as % of Non-

Directed Orders

Marketable Limit
Orders

Marketable Limit
Orders as % of Non-
Directed Orders

7.

Marketable Limit
Orders

49

LEIGH BALDWIN & CO., LLC. - Held NMS Stocks

and Options Order Routing Public Report
Generated on Mon Apr 05 2021 1
4EDT

1st Quarter, 2021

Total Non-Marketable Limit Orders

Marketable Limit Orders(%)
38.89

55.56

Total Non-Marketable Limit Orders

Marketable Limit Orders(%)

4551

42.70

1:38 GMT-

Non-Marketable
Limit Orders as % of
Non-Directed
Orders Total Other Orders
9.65

Non-Marketable  Non-Marketable

Limit Orders Limit Orders(%)
18 11.76
21 1373
3 196
65 4248
2 131
o 0.00
26 16.99
2 131
16 10.46

Non-Marketable
Limit Orders as % of
Non-Directed
Orders Total Other Orders
17.17 54

Non-Marketable  Non-Marketable

Limit Orders Limit Orders(%)

8 9.23
79 15.19
187 35.96
9 173
155 29.81
5 0.96

0 0.00

2 038
27 5.19
0 0.00

Other Orders as %

3.04

Other Orders as %

228

32

Other Orders(%)

57.14

2857

Other Orders(%)

2481

12.40

Net Payment

Paid/Received for

Market
Orders(UsD)

Net Payment
Paid/Received for
Market
Orders(UsD)

Net Payment
Paid/Received for
Market

Net Payment Net Payment
Net Payment Paid/Received for  Net Payment Paid/Received for
i ived for Limit i ived for N

Net Payment

Net Payment
Paid/Received for

Limit
hundred shares)  Orders(USD)

hundred shares)

Limit Orders(USD)

per hundred shares) Other Orders(UsD)

for

"

Other O

per hundred shares)

0 0 0 0
o o o o
0 0 0 0
0 0 0 0
0 0 0 0
o o o o
o o o o
0 0 0 0
o o o o

Net Payment Net Payment Net Payment

Paid/Received for  Net Payment Paid/Received for Net Payment Paid/Received for Net Payment

Market i ived for Limit  Pai ived for N Net Payment Paid/Received for

per Limit per i ived for  Other O

hundred shares)  Orders(USD) hundred shares)  Limit Orders(USD)  per hundred shares) Other Orders(USD) ~per hundred shares)
0 0 0 0
o o o o
o o [ o
0 0 0 0
0 0 0 0
o o o o
0 0 0 0
0 0 0 0
0 o o o
0 0 0 0



Non-Directed
Total Non-Directed  Orders as % of All
Orders Orders

349

Total Market Orders Orders

Venues

Non-Directed
Orders(%)

Venue - Non- Non-Directed
directed Order Flow Orders
Citadel Securities

LLC(CDRG)

Susquehanna

Capital

Market Orders

168 48.14

24.36

Execution Services
LLC(WEXX) a7
Dash Financial

Technologies

LLC(DASH) 38
Morgan Stanley &

Company

LLC(MSCO) 1

13.47

10.89

February 2021

S&P 500 Stocks
Summary

Non-Directed

Total Non-Directed  Orders as % of All

Orders Orders
1,130

Total Market Orders Orders
100.00 943

Venues

Venue - Non- Non-Directed
directed Order Flow Orders
Citadel Securities

LLC(CDRG)

VIRTU Americas

LLC(NITE)

Non-Directed
Orders(%) Market Orders

549 45.60

2027

JANE STREET

CAPITAL, LLC(INST) 10.80

NASDAQ Execution
Services, LLC(NSDQ) 81
Two Sigma

Securities,

LLC(SOHO) 28
UBS Securities,

LLC(UBSS) 8
G1 Execution

Services,

LLC(ETMM) a1
Cboe EDGX US

Equities

Exchange(EDGX) 35
New York Stock

Exchange(NYSE) 27
Instinet

BlockCross(BLKX) 1

February 2021

Non-S&P 500 Stocks
Summary

Non-Directed
Total Non-Directed  Orders as % of All

Orders Orders Total Market Orders Orders
2,540 100.00 1,862

Venues

Venue - Non- Non-Directed Non-Directed

directed Order Flow Orders Orders(%) Market Orders

Citadel Securities

LLC(CDRG) 1,168 4224

VIRTU Americas

LLC(NITE) 593 2145

JANE STREET

CAPITAL, LLC(INST) 271 9.80

Market Orders as %
of Non-Directed

36.96

65

Market Orders as %
of Non-Directed

83.45

213

122

Market Orders as %
of Non-Directed

7331

990

242

Total Marketable

Market Orders(%)

50.39

3023

10.85

Total Marketable

18

Market Orders(%)

51.38

2261

12.95

Total Marketable

189

Market Orders(%)
53.17

2223

13.00

Orders

Marketable Limit
Orders as % of Non-

Directed Orders  Total Non-Marketable Limit Orders

Marketable Limit

Orders Marketable Limit Orders(%)

Marketable Limit

Orders as % of Non-

Directed Orders  Total Non-Marketable Limit Orders
159

Marketable Limit
Marketable Limit Orders(%)

Marketable Limit
Orders as % of Non-
Directed Orders

Total Non-Marketable Limit Orders
7.44

Marketable Limit
Orders

Marketable Limit Orders(%)

40.98

4262

11.48

50.00

38.89

42.86

4127

Non-Marketable
Limit Orders as % of

Other Orders as %

Non-Directed of Non-Directed
Orders Total Other Orders  Orders
43.84 172
Net Payment
Paid/Received for
Non-Marketable  Non-Marketable Market
Limit Orders Limit Orders(%)  Other Orders Other Orders(%) ~ Orders(USD)
77 5033 1 1667
15 9.80 5 8333
2 2745 0 0.00
17 111 0 0.00
2 131 0 0.00
Non-Marketable
Limit Orders as % of Other Orders as %
Non-Directed of Non-Directed
Orders Total Other Orders  Orders
12.74 25 221
Net Payment
Paid/Received for
Non-Marketable  Non-Marketable Market
Limit Orders Limit Orders(%) ~ Other Orders Other Orders(%) ~ Orders(USD)
2 1927 1 53.85
21 9.63 3 1154
7 321 0 0.00
81 37.16 0 0.00
1 046 3 1154
2 092 5 1923
2 092 0 0.00
35 16.06 0 0.00
27 1239 0 0.00
0 0.00 1 3.85
Non-Marketable
Limit Orders as % of Other Orders as %
Non-Directed of Non-Directed
Orders Total Other Orders  Orders
16.18 78 307
Net Payment
Paid/Received for
Non-Marketable  Non-Marketable Market
Limit Orders Limit Orders(%) ~ Other Orders Other Orders(%) ~ Orders(USD)
6 820 51 3333
76 1355 25 1634
12 214 0 0.00

Net Payment
Paid/Received for
Market

Net Payment Net Payment
Net Payment Paid/Received for  Net Payment Paid/Received for
i ived for Limit ived for

N Net Payment

Net Payment
Paid/Received for

Limit
hundred shares)  Orders(USD)

Net Payment
Paid/Received for

0

Net Payment

hundred shares)

Net Payment
Paid/Received for

Limit Orders(USD)

Net Payment

Limit for

per hundred shares) Other Orders(UsD)

0

Net Payment
Paid/Received for

Other O
per hundred shares)

0

Net Payment

Market for Limit for Net Payment Paid/Received for
per Limit per t ived for  Other

hundred shares)  Orders(USD) hundred shares)  Limit Orders(USD)  per hundred shares) Other Orders(USD) ~per hundred shares)
0 0 0 0
o o o o
0 0 o o
o 0 o o
0 0 0 0
o o o o
0 0 o o
0 0 0 0
o o o o
0 0 0 0

Net Payment Net Payment Net Payment

Paid/Received for  Net Payment Paid/Received for Net Payment Paid/Received for Net Payment

Market i i for Limit i i for Net Payment Paid/Received for

mit per N i i Other O

i
hundred shares)  Orders(USD)

hundred shares)

Limit Orders(USD)

Limit
per hundred shares) Other Orders(USD)

0 0
0 0
0 0

per hundred shares)



NASDAQ Execution
Services, LLC(NSDQ)
Cboe EDGX US
Equities
Exchange(EDGX)
UBS Securities,
LLC(UBSS)

Two Sigma
Securities,
LLC(SOHO)

Instinet
BlockCross(BLKX)
G1 Execution
Services,
LLC(ETMM)

NYSE Arca(ARCA)

211

143

February 2021

Option Contracts
Summary

Non-Directed
Total Non-Directed  Orders as % of All
Orders Orders

340

Venues

Venue - Non- Non-Directed
directed Order Flow Orders
Citadel Securities

LLC(CDRG)

Susquehanna

Capital

153

Execution Services
LLC(WEXX)

Dash Financial
Technologies
LLC(DASH)
Morgan Stanley &
Company
LLC(MSCO)

March 2021

S&P 500 Stocks
Summary

Non-Directed
Total Non-Directed Orders as % of All
Orders Orders
1316 100.00

Venues

Venue - Non- Non-Directed
directed Order Flow Orders
Citadel Securities

LLC(CDRG)

VIRTU Americas

LLC(NITE)

543

JANE STREET
CAPITAL, LLC(INST)
Two Sigma
Securities,
LLC(SOHO)

UBS Securities,
LLC(uBSS)

G1 Execution
Services,
LLC(ETMM)
New York Stock
Exchange(NYSE)

NASDAQ Execution
Services, LLC(NSDQ)
Cboe EDGX US
Equities
Exchange(EDGX)
Instinet
BlockCross(BLKX)

March 2021

7.63 0
5.17 0
4.01 %8
275 66
7 0
224 52
137 0

Market Orders as %

of Non-Directed
Total Market Orders Orders

27.65

Non-Directed
Orders(%) Market Orders
45.00 45
20.00 30
18.24 o
11.47 13
529 6
Market Orders as %

of Non-Directed

Total Market Orders Orders
1,175 89.29
Non-Directed
Orders(%) Market Orders
4514 506
2328 243
13.47 158
432 46
3.41 39
274 30
266 0
258 0
141 o
1.00 0

279
0.00

Total Marketable

Limit Orders

Market Orders(%)

47.87

3191

13.83

Total Marketable

Limit Orders

29

Market Orders(%)

49.51

23.78

15.46

0 0.00
0 0.00
9 4.76
1 053
0 0.00
3 159
0 0.00

Marketable Limit
Orders as % of Non-

Directed Orders  Total Non-Marketable Limit Orders

Marketable Limit

Orders Marketable Limit Orders(%)
32 51.61
21 33.87
3 484
3 484
3 4.84

Marketable Limit

Orders as % of Non-

Directed Orders  Total Non-Marketable Limit Orders
220

Marketable Limit

Orders Marketable Limit Orders(%)

1 4583
9 37.50
3 12.50
0 000
o 0.00
1 417
0 0.00
0 0.00
o 0.00
0 0.00

211 37.61 0 0.00
143 25.49 0 0.00
a4 0.71 o 0.00
7 125 2 131
o 0.00 75 49.02
7 125 o 0.00
38 6.77 o 0.00
Non-Marketable
Limit Orders as % of Other Orders as %
Non-Directed of Non-Directed
Orders. Total Other Orders Orders
51.76 235
Net Payment
Paid/Received for
Non-Marketable  Non-Marketable Market
Limit Orders Limit Orders(%) ~ Other Orders Other Orders(%)  Orders(UsD)
74 4205 2 25.00
11 6.25 6 75.00
59 3352 o 0.00
2 13.07 0 0.00
9 511 0 0.00
Non-Marketable
Limit Orders as % of Other Orders as %
Non-Directed of Non-Directed
Orders. Total Other Orders Orders
6.84 22 167
Net Payment
Paid/Received for
Non-Marketable  Non-Marketable Market
Limit Orders Limit Orders(%) ~ Other Orders Other Orders(%)  Orders(UsD)
13 1057 13 3824
25 20.33 3 8.82
1 0.81 o 0.00
3 244 3 882
1 0.81 1 2.94
o 0.00 2 5.88
32 26.02 0 0.00
31 25.20 0 0.00
17 13.82 o 0.00
0 0.00 12 35.29

Net Payment Net Payment Net Payment

Paid/Received for  Net Payment Paid/Received for  Net Payment Paid/Received for Net Payment

Market i ived for Limit  Pai ived for N Net Payment Paid/Received for
imit Limit i i for  Other O

Li
hundred shares)  Orders(USD)

0

Net Payment
Paid/Received for  Net Payment

hundred shares)

Net Payment
Paid/Received for
Limit

Limit Orders(USD)

Net Payment

per hundred shares) Other Orders(UsD)

Net Payment
Paid/Received for

0

per hundred shares)

Net Payment

0

Market for for Net Payment Paid/Received for
per Limit per Limit ived for ~ Other
hundred shares)  Orders(USD) hundred shares)  Limit Orders(USD)  per hundred shares) Other Orders(USD) ~per hundred shares)

0

0



Non-S&P 500 Stocks

Summary

Total Non-Directed  Orders as % of All

Orders

2,330

Venues

Venue - Non-

directed Order Flow Orders

Citadel Securities
LLC(CDRG)
VIRTU Americas
LLC(NITE)

NASDAQ Execution
Services, LLC(NSDQ)

JANE STREET
CAPITAL, LLCINST)
Cboe EDGX US
Equities
Exchange(EDGX)
Instinet
BlockCross(BLKX)
Two Sigma
Securities,
LLC(SOHO)

UBS Securities,
LLC(UBSS)

New York Stock
Exchange(NYSE)
G1 Execution
Services,
LLC(ETMM)

March 2021

Option Contracts
Summary

539

253

Total Non-Directed  Orders as % of All

Orders
385

Venues

Venue - Non-

directed Order Flow Orders

Citadel Securities
LLC(CDRG)
Susquehanna
Capital

Execution Services
LLC(WEXX)

Dash Financial
Technologies
LLC(DASH)
Morgan Stanley &
Company
LLC(MSCO)

156

a5

Total Market Orders Orders.

1,740

Non-Directed
Orders(%)

38.29

23.03

10.81

Total Market Orders Orders

Non-Directed
Orders(%)
4890
2539
14.11
721
439

Market Orders as %

4.68

756

193

Market Orders as %

29.35

42

Total Marketable

Market Orders(%)

5020

27.42

12.82

Total Marketable
u

Market Orders(%)

44.21

23.16

Marketable Limit
Orders as % of Non-

Directed Orders  Total Non-Marketable Limit Orders

Marketable Limit

Orders Marketable Limit Orders(%)

Marketable Limit
Orders as % of Non-

Directed Orders  Total Non-Marketable Limit Orders

Marketable Limit

Orders Marketable Limit Orders(%)

26

362

4052

4052

14.38

50.00

4038

Non-Marketable
Limit Orders as % of
Non-Directed
Orders

15.54

Non-Marketable
Limit Orders

253

Non-Marketable
Limit Orders as % of
Non-Directed
Orders

29.35

Non-Marketable
Limit Orders

86

Total Other Orders

Non-Marketable
Limit Orders(%)

4592

Total Other Orders

Non-Marketable
Limit Orders(%)

54.78

28.66

10.83

Other Orders as %

245

34

Other Orders as %

3.90

Other Orders(%)
26.15

10.00

Other Orders(%)

1333

86.67

Net Payment

Paid/Received for

Market
Orders(UsD)

Net Payment
Paid/Received for
Market
Orders(UsD)

Net Payment
Paid/Received for
Market

Net Payment Net Payment
Net Payment Paid/Received for  Net Payment Paid/Received for
i ived for Limit ived for
imit er N Limi

Net Payment

Net Payment

Paid/Received for

i
hundred shares)  Orders(USD)

Net Payment
Paid/Received for
Market

hundred shares)

imit Orders(USD)

Net Payment Net Payment
Net Payment Paid/Received for  Net Payment Paid/Received for
i ived for Limit i ived for N

Net Payment

it
per hundred shares) Other Orders(USD)

Other O

per hundred shares)

Net Payment
Paid/Received for

Limit
hundred shares)  Orders(USD)

0

hundred shares)

Limit Orders(USD)

0

for
per hundred shares) Other Orders(UsD)

"

Other O

per hundred shares)

0



