April 2021

S&P 500 Stocks
Summary

Non-Directed
Total Non-Directed ~ Orders as % of All
Orders Orders
1,099

Venues

Venue - Non- Non-Directed
directed Order Flow Orders

Citadel Securities

LLC(CDRG) 512
VIRTU Americas,

LLC(NITE) 309

JANE STREET

CAPITAL, LLC(INST) 147
New York Stock

Exchange(NYSE) 51
Two Sigma

Securities,

LLC(SOHO) 2
G1 Execution

Services,

LLC(ETMM) 30

NASDAQ Execution

Services, LLC(NSDQ) 29
Cboe EDGX US

Equities

Exchange(EDGX) 26
UBS Securities,

LLC(UBSS) 25
Instinet

BlockCross(BLKX) 6

April 2021

Non-S&P 500 Stocks
Summary

Non-Directed
Total Non-Directed  Orders as % of All
Orders Orders
2,246 100.00

Venues

Venue - Non- Non-Directed
directed Order Flow Orders
itadel Securities

LLC(CDRG)

VIRTU Americas,

LLC(NITE) 564

1,056

JANE STREET
CAPITAL, LLC(INST) 304

NASDAQ Execution

Services, LLC(NSDQ) 87
Choe EDGX US

Equities

Exchange(EDGX) 75
Instinet

BlockCross(BLKX) 68
G1 Execution

Services,

LLC(ETMM) 66
Two Sigma

Securities,

LLC(SOHO) 64
UBS Securities,

LLC(UBSS) 52
New York Stock

Exchange(NYSE) 10

April 2021

Total Market Orders Orders

Non-Directed
Orders(%)

43.50

2625

12.49

Total Market Orders Orders.

1,854

Non-Directed
Orders(%)

24.75

23.90

12.88

Market Orders as %

87.17

41

Market Orders as %

82.55

936

283

Total Marketable

Market Orders(%)

48.64

27.24

14,61

Total Marketable

145

Market Orders(%)

5049

25.40

15.26

Marketable Limit

Orders as % of Non-

Directed Orders

Marketable Limit
Orders

Marketable Limit

Orders as % of Non-
Directed Orders

6.46

Marketable Limit
Orders

LEIGH BALDWIN & CO., LLC. - Held NMS Stocks

and Options Order Routing Public Report
Generated on Fri Jul 09 2021 08:47:17 GMT-4

2nd Quarter, 2021

Total Non-Marketable Limit Orders

Marketable Limit Orders(%)
38.46

53.85

Total Non-Marketable Limit Orders

Marketable Limit Orders(%)

44.06

36.36

11.89

Non-Marketable
Limit Orders as % of
Non-Directed
Orders Total Other Orders
8.19

Non-Marketable  Non-Marketable

Limit Orders Limit Orders(%)
24 14.81
25 1543
5 3.09
51 31.48
o 0.00
1 062
29 17.90
26 16.05
1 0.62
0 0.00
Non-Marketable
Limit Orders as % of
Non-Directed
Orders Total Other Orders
984

Non-Marketable  Non-Marketable

Limit Orders Limit Orders(%)
a1 15.24
33 1227
a 149
87 3234
75 27.88
0 0.00
3 112
1 0.37
1 037
10 372

Other Orders as %

227

Other Orders as %

116

68

Other Orders(%)

38.71

29.03

Other Orders(%)

17.02

851

Net Payment
Paid/Received for
Market
Orders(UsD)

Net Payment.
Paid/Received for
Market
Orders(USD)

Net Payment
Paid/Received for
Market

Net Payment Net Payment
Net Payment Paid/Received for  Net Payment Paid/Received for
i ived for Limit i ived for N

Net Payment

Net Payment
Paid/Received for

Limit
hundred shares)  Orders(USD)

Net Payment
Paid/Received for

0

o

Net Payment

hundred shares)

Net Payment
Paid/Received for

Limit Orders(USD)

Net Payment

per hundred shares) Other Orders(UsD)

Net Payment
Paid/Received for

0

for

Other O

per hundred shares)

Net Payment

0

Market for Limit for Net Payment Paid/Received for
per Limit per Limit i ived for  Other O}

hundred shares)  Orders(USD) hundred shares)  Limit Orders(USD) per hundred shares) Other Orders(USD) ~per hundred shares)
o o o
0 0 0
o o o
o o o
o 0 0
0 0 0
o o o
o o 0
0 0 0
o o o



Option Contracts
Summary

Non-Directed
Total Non-Directed  Orders as % of All
rders Orders
321

Venues

Venue - Non- Non-Directed
directed Order Flow Orders
itadel Securities

LLC(CDRG)

Susquehanna

Capital

Group(sUSQ) 63
Wolverine

Execution Services

LLC(WEXX) 51
Dash Financial

Technologies

LLC(DASH) 37
Morgan Stanley &

Company

LLC(MSCO) 1

May 2021

S&P 500 Stocks
Summary

Non-Directed
Total Non-Directed  Orders as % of All
Orders Orders
1,213

Venues

Venue - Non- Non-Directed
directed Order Flow Orders
Citadel Securities

LLC(CDRG)

VIRTU Americas,

LLC(NITE) 314
JANE STREET

CAPITAL, LLCINST) 182

NASDAQ Execution

Services, LLC(NSDQ) 84
New York Stock

Exchange(NYSE) 55
Two Sigma

Securities,

LLC(SOHO) 42
UBS Securities,

LLC(UBSS) 30
G1 Execution

Services,

LLC(ETMM) 28
Cboe EDGX US

Equities

Exchange(EDGX) 24
Instinet

BlockCross(BLKX) 7

May 2021

Non-S&P 500 Stocks
Summary

Non-Directed
Total Non-Directed  Orders as % of All
Orders Orders
2,139 100.00

Venues

Venue - Non- Non-Directed
directed Order Flow Orders
Citadel Securities

LLC(CDRG)

VIRTU Americas,

LLC(NITE)

983

JANE STREET
CAPITAL, LLC(INST)

Market Orders as %
of Non-Directed

Marketable Limit

Total Marketable  Orders as % of Non-

Total Market Orders Orders. Limit Orders Directed Orders  Total Non-Marketable Limit Orders
2586
Non-Directed Marketable Limit
Orders(%) Market Orders Market Orders(%) ~ Orders Marketable Limit Orders(%)
29.85 37 44.58 26
19.50 32 38.55 12
15.79 1 120 2
11.46 9 10.84 8
3.41 a 482 2

Market Orders as %
of Non-Directed

Marketable Limit

Total Marketable ~ Orders as % of Non-

Total Market Orders Orders Limit Orders Directed Orders  Total Non-Marketable Limit Orders
1,074 88.54
Non-Directed Marketable Limit
Orders(%) Market Orders  Market Orders(%) Orders Marketable Limit Orders(%)
4215 514 47.86 11
2372 286 2663 3
13.75 177 16.48 1
634 1 009 0
4.15 0 0.00 0
317 a1 382 0
227 28 261 o
211 27 251 1
181 0 0.00 0
053 o 0.00 o
Market Orders as % Marketable Limit

of Non-Directed  Total Marketable ~ Orders as % of Non-

Total Market Orders Orders Limit Orders Directed Orders  Total Non-Marketable Limit Orders
1,769 82.70 98 4.58
Non-Directed Marketable Limit
Orders(%) Market Orders  Market Orders(%)  Orders Marketable Limit Orders(%)
2.2 887 5014 23
2367 484 2736 31
1117 242 13.68 12

Non-Marketable
Limit Orders as % of

Other Orders as %

Non-Directed of Non-Directed
Orders Total Other Orders  Orders
174 54.21 436
Net Payment
Paid/Received for
Non-Marketable  Non-Marketable Market
Limit Orders Limit Orders(%) ~ Other Orders Other Orders(%) ~ Orders(USD)
52.00 88 50.00 10 7143
24.00 15 8.52 4 2857
4.00 8 2727 0 0.00
16.00 20 1136 0 0.00
4.00 5 284 0 0.00
Non-Marketable
Limit Orders as % of Other Orders as %
Non-Directed of Non-Directed
Orders Total Other Orders  Orders
95 783 223
Net Payment
Paid/Received for
Non-Marketable  Non-Marketable Market
Limit Orders Limit Orders(%)  Other Orders Other Orders(%)  Orders(USD)
68.75 17 8.50 16 47.06
1875 1 7.00 1 3235
625 4 2.00 0 0.00
0.00 83 4150 0 0.00
0.00 55 27.50 0 0.00
0.00 1 0.50 0 0.00
0.00 2 100 0 0.00
6.25 0 0.00 0 0.00
0.00 2 12.00 0 0.00
0.00 0 0.00 7 2059
Non-Marketable
Limit Orders as % of Other Orders as %
Non- of Non-Directed
Orders Total Other Orders  Orders
29 11.64 2 108
Net Payment
Paid/Received for
Non-Marketable  Non-Marketable Market
Limit Orders Limit Orders(%) ~ Other Orders Other Orders(%) ~ Orders(USD)
2257 34 8.74 19 2754
3069 33 848 3 435
1188 6 154 0 0.00

Net Payment

Net Payment

Net Payment

Paid/Received for ~ Net Payment Paid/Received for ~ Net Payment Paid/Received for Net Payment
Market ived for Limit ived for Net Payment Paid/Received for
Limit per Limit i i Other Oy

hundred shares)  Orders(USD) hundred shares)  Limit Orders(USD)  per hundred shares) Other Orders(USD) ~per hundred shares)
0 o o 0 o o
0 0 0 4 0 4
0 0 0 0 0 0
o o o o o o
o o 0 o o o

Net Payment Net Payment Net Payment

Paid/Received for  Net Payment Paid/Received for  Net Payment Paid/Received for Net Payment

Market i i for Limit i for Net Payment Paid/Received for

per Limit per N Limit i ived for  Other O

hundred shares)  Orders(USD) hundred shares)  Limit Orders(USD)  per hundred shares) Other Orders(USD) ~per hundred shares)
o o o o o o
0 4 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
o o 0 0 o o
0 0 0 0 0 0
o o o o o o
o o 0 o o o
0 0 0 0 0 0
o o o o o o

Net Payment Net Payment Net Payment

Paid/Received for  Net Payment Paid/Received for Net Payment Paid/Received for Net Payment

Market i i for Limit i i for Net Payment Paid/Received for

per Limit per t ived for  Other

hundred shares)  Orders(USD) hundred shares)  Limit Orders(USD)  per hundred shares) Other Orders(USD) ~per hundred shares)
0 0 0 4 0 4
o o o o o o
o o o o o 0



NASDAQ Execution
Services, LLC(NSDQ)
Cboe EDGX US
Equities
Exchange(EDGX)
Two Sigma
Securities,
LLC(SOHO)

UBS Securities,
LLC(UBSS)

G1 Execution
Services,
LLC(ETMM)

New York Stock
Exchange(NYSE)
Instinet
BlockCross(BLKX)

154

100

49

a6

May 2021

Option Contracts
Summary

Non-Directed
Total Non-Directed  Orders as % of All
Orders Orders
292

Venues

Venue - Non- Non-Directed
directed Order Flow Orders
Citadel Securities
LLC(CDRG)

Susquehanna

Capital

Group(sUsQ)

Wolverine

Execution Services
LLC(WEXX)

Dash Financial
Technologies

LLC(DASH)

Morgan Stanley &
Company

LLC(MSCO)

134

June 2021

S&P 500 Stocks
Summary

Non-Directed
Total Non-Directed  Orders as % of All
rders Orders
1,036 100.00

Venues

Venue - Non- Non-Directed
directed Order Flow Orders
itadel Securities

LLC(CDRG)

VIRTU Americas,

LLC(NITE)

JANE STREET
CAPITAL, LLC(INST)

NASDAQ Execution
Services, LLC(NSDQ)
New York Stock
Exchange(NYSE)
Two Sigma
Securities,
LLC(SOHO)

Cboe EDGX US
Equities
Exchange(EDGX)

G1 Execution
Services,
LLC(ETMM)

UBS Securities,
LLC(uBSS)

Instinet
BlockCross(BLKX) 4

June 2021

662 0
430 0
279 61
228 47
219 48
2.10 o
198 0
Market Orders as %
of Non-Directed
Total Market Orders Orders
3116
Non-Directed
Orders(%) Market Orders
45.73 3
2184 39
17.75 1
11.26 5
341 3

Market Orders as %

of Non-Directed

Total Market Orders Orders.
864 83.40
Non-Directed
Orders(%) Market Orders
38.82 413
26.17 236
12.56 132
6.01 0
5.66 0
318 36
3.01 0
239 27
186 20
035 o

Total Marketable
Limit Orders

Market Orders(%)

47.25

22.86

Total Marketable
Limit Orders

Market Orders(%)
47.80

27.31

15.28

Marketable Limit
Orders as % of Non-
Directed Orders

Marketable Limit
Orders

Marketable Limit

Orders as % of Non-

Directed Orders
251

Marketable Limit
Orders

Total Non-Marketable Limit Orders

Marketable Limit Orders(%)

Total Non-Marketable Limit Orders

Marketable Limit Orders(%)

3.96 150 3856 0 0.00
0.00 100 2571 0 0.00
297 1 026 0 0.00
3.96 1 026 1 145
297 0 0.00 0 0.00
099 8 1234 0 0.00
0.00 0 0.00 6 66.67
Non-Marketable
Limit Orders as % of Other Orders as %
of Non-Directed
Total Other Orders  Orders
3938 308
Net Payment
Paid/Received for
Non-Marketable  Non-Marketable Market
Limit Orders Limit Orders(%) ~ Other Orders Other Orders(%) ~ Orders(USD)
5455 a1 3534 8 88.89
2087 1 0.86 1 111
2.60 a9 4224 0 0.00
7.79 2 1897 0 0.00
519 3 259 0 0.00
Non-Marketable
Limit Orders as % of Other Orders as %
Non-Directed of Non-Directed
Orders Total Other Orders  Orders
136 13.13 10 097
Net Payment
Paid/Received for
Non-Marketable ~ Non-Marketable Market
Limit Orders Limit Orders(%) ~ Other Orders Other Orders(%)  Orders(USD)
1154 18 7.93 5 3571
73.08 36 15.86 5 3571
1538 6 264 0 0.00
0.00 68 2996 0 0.00
0.00 64 28.19 0 0.00
0.00 0 0.00 0 0.00
0.00 34 14.98 0 0.00
0.00 0 0.00 0 0.00
0.00 1 044 0 0.00
0.00 0 0.00 4 2857

Net Payment
Paid/Received for  Net Payment
Market i i

Net Payment
Paid/Received for

0 0
0 0
0 0
0 0
0 0
0 o
0 0

Net Payment

Net Payment Paid/Received for

for

Limit

for Net Payment

Net Payment
Paid/Received for

Limit
hundred shares)  Orders(USD)

0

Net Payment

er
hundred shares)

Net Payment

Limit Orders(USD)  per hundred shares) Other Orders(USD)

0 0
0 0
0 0
0 o
0 0

Net Payment

Other
per hundred shares)

0

Paid/Received for  Net Payment Paid/Received for  Net Payment Paid/Received for Net Payment
Market for Limit ived for Net Payment Paid/Received for
per Limit per Limit i ived for  Other O

hundred shares)  Orders(USD) hundred shares)  Limit Orders(USD) per hundred shares) Other Orders(USD) ~per hundred shares)
0 0 0 0 0
0 0 0 4 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0



Non-S&P 500 Stocks

Summary

Total Non-Directed  Orders as % of All

Orders

2,517

Venues

Venue - Non-

directed Order Flow Orders

Citadel Securities
LLC(CDRG)
VIRTU Americas,
LLC(NITE)

JANE STREET
CAPITAL, LLC(INST)

NASDAQ Execution
Services, LLC(NSDQ)
Cboe EDGX US
Equities
Exchange(EDGX)
New York Stock
Exchange(NYSE)
G1 Execution
Services,
LLC(ETMM)

Two Sigma
Securities,
LLC(SOHO)

Instinet
BlockCross(BLKX)
UBS Securities,
LLC(uBSS)

June 2021

Option Contracts
Summary

1,093

641

292

266

Total Non-Directed  Orders as % of All

Orders
364

Venues

Market Orders as %

of Non-Directed

Total Market Orders Orders.

1,809 7187
Non-Directed
Orders(%) Market Orders
38.80 919
2275 484
1037 260
9.44 o
6.74 o
295 0
217 54
213 54
209 0
142 37
Market Orders as %

of Non-Directed

Total Market Orders Orders

29.12

Total Marketable

Market Orders(%)

50.83

2677

14.38

Total Marketable
u

Marketable Limit
Orders as % of Non-

Non-Marketable
Limit Orders as % of
Non-Directed

Other Orders as %

Venue - Non- Non-Directed
directed Order Flow Orders

Citadel Securities
LLC(CDRG)
Susquehanna
Capital

Execution Services
LLC(WEXX)

Dash Financial
Technologies
LLC(DASH)
Morgan Stanley &
Company
LLC(MSCO)

190

47

a1

Non-Directed
Orders(%) Market Orders  Market Orders(%)
51.21 58 54.72
2318 35 33.02
12.67 1 0.94
11.05 10 943
189 2 189

Directed Orders  Total Non-Marketable Limit Orders Orders Total Other Orders
500 19.86 143
Marketable Limit Non-Marketable  Non-Marketable
Orders Marketable Limit Orders(%) Limit Orders Limit Orders(%) Other Orders(%)
79 45.66 80 10.80 15 1579
68 3931 68 9.18 2 211
18 10.40 1 1.89 0 0.00
0 0.00 266 35.90 0 0.00
o 0.00 190 25.64 o 0.00
0 000 8 11.20 0 0.00
3 173 4 054 0 0.00
2 116 a 0.54 o 0.00
0 000 0 0.00 59 6211
2 116 1 0.13 o 0.00
Non-Marketable
Marketable Limit Limit Orders as % of Other Orders as %
Orders as % of Non- Non-Directed
Directed Orders Total Non-Marketable Limit Orders Orders. Total Other Orders
180 49.45 137
Net Payment
Paid/Received for
Marketable Limit Non-Marketable  Non-Marketable Market
Orders Marketable Limit Orders(%) Limit Orders Limit Orders(%) ~ Other Orders Other Orders(%)  Orders(UsD)
33 4521 97 51.87 2 40.00
32 43.84 16 8.56 3 60.00
1 137 a5 24.06 o 0.00
6 822 2 13.37 0 0.00
1 137 a 214 0 0.00

Net Payment
Paid/Received for
Market

Net Payment Net Payment
Net Payment Paid/Received for  Net Payment Paid/Received for
i ived for Limit ived for
imit er N Limi

Net Payment

Net Payment

Paid/Received for

i
hundred shares)  Orders(USD)

Net Payment
Paid/Received for
Market

Net Payment

hundred shares)

Net Payment
Paid/Received for

Net Payment

imit Orders(USD)

Net Payment

it
per hundred shares) Other Orders(USD)

Paid/Received for

for

Limit

for

N Net Payment

Other O

per hundred shares)

Net Payment
Paid/Received for

Limit
hundred shares)  Orders(USD)

0

hundred shares)

Limit Orders(USD)

Limit for

per hundred shares) Other Orders(UsD)

0

Other O
per hundred shares)

0



